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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF OREGON
PORTLAND DIVISION

IN RE PORTLAND GENERAL ELECTRIC Case No. 3:20-cv-1583-SI
COMPANY SECURITIES LITIGATION

CLASS ACTION

ORDER APPROVING DISTRIBUTION OF THE
NET SETTLEMENT FUND

WHEREAS, an action is pending before this Court styled In Re Portland General Electric
Securities Litigation, Civil Action No. 20-1786 (the “Action”);

WHEREAS, on March 28, 2022, this Court issued its Final Judgment and Order of
Dismissal With Prejudice, granting final approval of the Settlement reached between the parties
and directing the implementation of the parties’ Settlement Agreement, including the Plan of
Allocation to distribute the Net Settlement Fund (ECF No. 57);

WHEREAS, Lead Plaintiff now requests an order from this Court to:

(1) accept the administrative determinations by Epiq Class Action & Claims Solutions,

Inc. (the “Claims Administrator’”) concerning the acceptance and rejection of

claims submitted by putative Class members;
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(i)

(iii)

(iv)

v)

(vi)

(vii)

— 2 - ORDER

authorize the Claims Administrator to deem timely certain claims filed after the
Claims submission deadline;

bar any claims submitted after the Claims submission deadline, other than those
listed on Exhibit C-2 to the Declaration of Joseph Mahan dated February 26, 2024;
accept the Claims Administrator’s calculations of Recognized Loss for Authorized
Claimants in accordance with the Plan of Allocation that was approved by the Court
on March 28, 2022 (ECF No. 57);

authorize distribution of the Net Settlement Fund to Authorized Claimants whose
payments equal or exceed $10.00 on a pro rata basis based on the Authorized
Claimants’ Recognized Losses;

for any funds remaining after a reasonable period of time following the initial
distribution of the Net Settlement Fund, after payment of claims administration
costs as ordered herein, and after reasonable and diligent efforts by the Claims
Administrator to contact claimants who have not cashed their payments, authorize
the Claims Administrator to consult with Lead Counsel to determine if a
redistribution of the remaining Net Settlement Fund to Class Members who cashed
their initial distribution check is cost effective, after taking into consideration
payment of any additional costs and expenses that would be associated with a
redistribution;

release any additional claims against the Net Settlement Fund, Lead Plaintiff, Lead
Counsel, or any person or entity involved with the administration and distribution

of the Net Settlement Fund; and
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(viii) authorize the destruction of Proof of Claim forms and related documents within one

year.

WHEREAS, having reviewed the motion Lead Plaintiff’s Counsel filed requesting
approval of the distribution of the Net Settlement Fund dated March 5, 2024, the Declaration of
Daniel L. Berger dated March 5, 2024, and the Declaration of Joseph Mahan dated February 26,
2024 and exhibits thereto, this Court finds that there are sufficient and valid grounds to grant the
relief requested,

NOW, THEREFORE, IT IS HEREBY ORDERED:

1. The Claims Administrator has appropriately and correctly applied the Plan of
Allocation to the Claims submitted by Class members. The Court accepts the Claims
Administrator’s administrative determinations concerning the acceptance and rejection of those
Claims.

2. The Court authorizes the Claims Administrator to deem timely certain Claims filed
after the Claims submission deadline and to deem the claimants who submitted these claims as
Authorized Claimants (i.e., the Claims listed on Exhibit C-2 to the Mahan Declaration).

3. The Court bars any claims submitted after the Claims submission deadline, other
than those listed on Exhibit C-2 to the Mahan Declaration.

4. The Court accepts the Claims Administrator’s calculations of Recognized Loss for
Authorized Claimants in accordance with the Plan of Allocation that was approved on March 28,
2022. (ECF No. 57).

5. The Court authorizes distribution of the Net Settlement Fund to Authorized
Claimants whose payments equal or exceed $10.00 on a pro rata basis based on the Authorized

Claimants’ Recognized Losses.
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6. For any funds remaining after a reasonable period of time following the initial
distribution of the Net Settlement Fund, after payment of claims administration costs as ordered
herein, and after reasonable and diligent efforts by the Claims Administrator to contact claimants
who have not cashed their payments, the Claims Administrator is authorized to consult with Lead
Counsel to determine if a redistribution of the remaining Net Settlement Fund to Class Members
who cashed their initial distribution check is cost effective, after taking into consideration payment
of any additional costs and expenses that would be associated with a redistribution.

7. At such time as Lead Plaintiff’s Counsel, in consultation with the Claims
Administrator, determine that further redistribution of any unclaimed funds remaining in the Net
Settlement Fund is not cost effective, the Court authorizes any de minimus residual amount may
be donated to the Investor Protection Trust.

8. A payment in the amount of $386,162.12 from the Settlement Fund for the Claims
Administrator’s outstanding balance and estimates of its fees and expenses to be incurred in
connection with the initial distribution of the Net Settlement Fund is hereby authorized. If the
incurred fees and expenses for the initial distribution is lower than the estimate, the Claims
Administrator shall promptly reimburse the Settlement Fund.

0. The Court releases any additional claims against the Net Settlement Fund, Lead
Plaintiff, Lead Counsel, or any person or entity involved with the administration and distribution
of the Net Settlement Fund.

10.  The Court authorizes destruction of Proof of Claim forms and related documents
within one year.

11. The Court retains jurisdiction to consider any further applications concerning the

administration of the Settlement, and such other further relief as this Court deems appropriate.
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IT IS SO ORDERED.

DATED: _March 6, 2024 W /7%5‘”

THE HONORABLE MICHAEL H. SIMON
UNITED STATES DISTRICT JUDGE
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